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. E«E%E%gﬁgééiﬁﬂ | (asset class-based) #&#= 2 ELiY T [RF | (factor-based)
i_ _-I:.I_E:\\\E‘D

-+ EFUEH > #WHRIRE, THE (ETFs)

20154F1 - 2016468 !

" FE ) EHESEE "wEn | REEEEE
J 6,830 {E3E7T (US$S683 bn) M 7,990 {&E7T (USS799 bn)

o THEHEAFY20214F2 - Bk ETF B HE ELEEEZET 7 JKEIT (USST trillion)

- o5 ETF B & FEARRHZE 5,600{2 3= 7T (USS560 bn) »
PR 18%
ZHRIAOR -
1. “From Diversified Asset Classes to Factor-Driven Index Portfolios & the Re-Packaging of Active Investment Skills”, Citi
2. (ETF — g -EAVER4RE ) (ETFs: A roadmap to growth), & [t ik iE
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» THET2EKIRIREEE EE R RZK 4 FEAE20154FHY
37.9JKZE 7T (USS37.9 trillion) = 50JKZE T (USS5O0 trillion)

o TETEIEREE|ETE] (defined contribution plan) 5% E 7R
GIE LRSS

ETF & a0/ RNy E R H ERIE?

BERIEE © “From Diversified Asset Classes to Factor-Driven Index Portfolios & the Re-Packaging of Active Investment Skills”, Citi
3

_—



EERB IS

* A[FFERCE (Sustainability investing, SI) HAZE 17 - Fr 17 EIFA 5
A AFEHE AR E RN EERIN » AHTErR - B3R
I51E (Environment) ~ ¥t (Social) 1;&¥E (Governance) (“ESG”) [N+

AT B

* EEACAVEEF RS > 15RER T S AE fllP e 5 T
EORES > IR 2

¢ ERATEPE (LB L o B (asset owners)

JEHE ESG FIAFE

Environment Social Governance




2 EK ESG ¥ & 15 (2014-2016)

&K Canada B Europe
1.09 JKZETT (USS1.09 trillion) 12.04Jk 7T (US$12.04 trillion)
37.8%* 52.6%*
” H 7K Japan
~ XREUs 4 740[E 5T (USSA74 billion)
8.72JK =TT (US$8.72 trillion) 3.49%
21.6%*

g (HASERSH) (Asia ex Japan)
520 {ZZEIT (USS52 billion)

0.8%*
K ESG TR —
22.89JKFETT (USS$22.89 trillion) BOM [ wiEm
26.3%* 5,160 {&3E7T (USS$516 billion)
=7 50.6%*

* THHEEHIRE | BEAEEEEHERE(ELL (Proportion of SRI assets relative to total professionally managed assets)

BRI 20162 Bk B E S (2 Ek Kk EE N Y Global Sustainable Investment Alliance, GSIA )
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2Bk ESG $F & 75 (2014-2016)

2014 2016
TESETT TEETT
USS billions USS billions
B US 6,572 8,723 33%
fII&& A Canada 729 1,086 49%
EXN Europe 10,775 12,040 12%
N / FPEHE Australia / NZ 148 516 248%
o (HZRFRSP) Asia ex Japan 45 52 16%
H A Japan 7 474 6,690%
4E%H Total 18,276 22,890 25%

s E G2 IR ESG 1 B HEERRY 0.23%

BRI 201640 Bk K BT E L (2 FR k& &9 Global Sustainable Investment Alliance, GSIA )
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