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During the last few months, the HKRSA has hosted two events. Below is an overview on the events.
Further details to and summary of the events shall be available for members within the to be launched
“‘members only login section” of the HKRSA website. Watch out for further communication!

Annual Gala Dinner
THE MANY FACES OF RETIREMENT

performance by Ms Hathor Wai
( & 7 ). The night ended with a
lucky draw. The guests have had
an enjoyable time.

The HKRSA shall endeavor
to continue its mission to
encourage the development of
long-term policies on retirement
protection in Hong Kong.

The 21st Anniversary Gala Dinner was
e TaGale 5

held on 22 June 2017 at The Aberdeen
Marina Club. The dinner was well attended Ff:g
with 20 full tables of guests representing the 4

-

‘)'
government, asset owners, consultants and ; J, %‘"
investment providers g

The 2017 — 2018 Executive Committee
was elected at the AGM prior to the Celebration
dinner. Details to the Executive Committee
members can be found in overleaf.

Programme of the night included facelift
performance, interactive facilitation and
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Seminar :
Life Annuity Seminar in Hong Kong

On 13th July 2017, HKRSA hosted a seminar
on the life annuity market in Hong Kong. The key
note speaker, Raymond Li, Executive Director and
Chief Executive Officer of the Hong Kong Mortgage
Corporation Ltd (HKMC), presented current
landscape of Hong Kong’s annuity market and
introduced HKMC’s upcoming Life Annuity Scheme
(the Scheme), pending regulatory approval. Key
points of Raymond'’s speech are:

¢ Annuity market in Hong Kong is under-developed
due to high investment management cost,
stringent capital and reserves requirements, and
high promotional cost

® The Scheme, immediately pays qualified
annuitants fixed payments guaranteed over their
lifetime in exchange for a single premium, and thus
fills a gap in the market

o HKMC is a suitable party to issue the product given
its track record in providing market-based products
in pursuance of public policy objectives (e.g.
HKMC launched Reverse Mortgage Programme
in 2015), its strong credit standing and relevant
experience and expertise

Raymond’s presentation was followed by a
panel discussion on the life annuity industry in Hong
Kong. The discussion was moderated by Janet Li,
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Director Investments Greater China, Willis Towers
Watson with the following panel members: Raymond
Li from HKMC; Gabriella Yee, Executive Director
(Regulation and Policy), Mandatory Provident
Fund Schemes Authority (MPFA); and Michelle Ng,
Managing Director, Head of Investment Consulting
Services Asia, Manulife Asset Management. In
summary, there is a general consensus that neither
Life Annuity Scheme nor MPF is designed to be
the sole source of retirement income and multiple
sources and pillars should be developed in order to
achieve the desired replacement ratio. Also investor
education on annuity and retirement planning should
start from early stage in life and is the responsibility
of both the public and private sector. Overall, the
seminar met the objective and promoted much
valuable discussion and views on the topic.
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HKRSA 2017 - 2018 Executive Committee

We are pleased to inform you that the Executive Committee of the HKRSA for the year 2017 —
2018 was elected at the Twenty-first Annual General Meeting (AGM) on 22 June 2017. At the first
meeting (230t meeting) of the new Executive Committee held on 18 July 2017, office bearers of the
Executive Committee were elected.

Below is a list of the 2017 - 2018 Executive Committee:

Immediate Past Chairman:
Chairman:

Vice Chairman:

Honorary Secretary & Legal Advisor:

Honorary Treasurer:

Ms Luzia Hung

Ms Vanessa Wang
Ms Janet Li

Ms Cynthia Chung

Ms Lowana Yick

Other Executive Committee Members: Mr Tony Archer

Mr Stephen Fung

Ms Rosemarie Kriesel
Ms Ka Shi Lau

Mr Alan Taylor

Mr Billy Wong

Mr Peter Wong

We would like to take this opportunity to express our sincere gratitude to your support over the year and
we look forward to your continuous support.

Upcoming HKRSA event
The 9th Cross Straits Pension Forum in Taipei

18 - 20 Oct 2017

2017 APIC - Regional Pension Funds and Social Security System Summits
: 5 -6 Dec 2017

Watch out for more communication!

Upcoming external events

ASHK Hong Kong Pension and*Employee Benefits Actuary Symposium 2017, 6 Sept 2017, Hong Kong
Asia Conference on Pensions & Retirement Planning, 18-19 Sept 2017, Kuala Lumpur, Malaysia
Members who are interested in the € al events can register with the respective organisers.

More details to the above events can und in HKRSA's website.

Produced by the Member Communication Sub-committee
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