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The 5th Asia-Pacific Pensions Forum,
“‘Retirement protection — a shared responsibility”
was held on 12th and 13th of April, 2016 at the
Central Government Offices in Hong Kong.

The Hong Kong Retirement Schemes
Association (HKRSA) co-hosted the Forum with
the Association of Superannuation Funds of
Australia (ASFA). The event was supported by
the Government of Hong Kong SAR and received

different types of sponsorship from over 20
institutional entities. - Australia, China, Hong Kong, Philippines,

Singapore and USA. Participants included a
broad representation from the pertinent sectors,
disciplines and communities, including government
officials/politicians, academics, industry leaders
and business professionals, as well as retirement
protection stakeholder groups. The detailed agenda
of the Forum can be downloaded from the HKRSA
website http://www.hkrsa.org.hk/.

The one-and-a-half-day event registered
over 150 participants from six countries/regions
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The Forum attracted wide media attention. In
addition to coverage of the event on local radio and
television stations and in newspapers as well as
trade magazines, two special media sessions were
held with our keynote speaker, the World Bank’s
Global Lead for Pensions and Social Insurance. On
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the first day, HKRSA's Chairman, Ms Yvonne Sin,
interviewed Mr. Robert Palacios in the presence of
over 15 reporters on a number of important issues
related to the Hong Kong government’s current
consultation on forging ahead with retirement
protection, which was followed by a Q&A session.
The next day, on a radio phone-in talk show, Hong
Kong Today, Mr Palacios elaborated on his views
with regard to the offsetting of severance and long
service pay against the MPF employer account
balance. Please refer to the HKRSA website for the
respective media links.

The forum featured international, regional and
local subject experts, experienced practitioners,
renowned academicians and prominent political
leaders. The Forum was officially opened by Mrs.
Carrie Lam, Chief Secretary for Administration
of the HKSAR Government. The eight sessions
organized for Day One were structured to provide a
comprehensive and unbiased knowledge platform
for furthering the discussion on retirement protection
for Hong Kong. Collectively, they examined global/
regional trends and empirical evidence regarding
the many challenges associated with society’s
quest for sustainable solutions to more adequate
security in old age.

The workshop on Day
Two focused on three
topical themes for advancing
the agenda on retirement
protection in Hong Kong -
namely the debate revolving
around universal versus
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targeted pensions, the unresolved matter of
offsetting severance/long service payments,
and instruments for hedging longevity risk. The
panelists, moderators and audience engaged in
productive dialogues, touching on several important
issues that practically everyone who spoke agreed
would need to be acted on in a timely manner.

Feedback on the Forum has been
encouragingly positive. We designed a survey to
solicit the opinions of participants regarding the
three themes — universality versus targeting, the
offsetting issue, and hedging longevity risk. We
obtained a response rate of about 60%. However,
we would like to open up the floor to those who were
not able to attend the workshop. So, for those of
you who have not availed yourself of the opportunity
to express your views, we invite you to do so by
completing the survey form via the QR code below
or visit the HKRSA website and follow the cues.
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